finansu pratiba _
uznémejdarbiba

tieSsaistes seminars, Latvijas Investiciju un attistibas agentura




personigo finansu
mentore, CFE|

apmacibu autore

eSmu

@alina.zela
alinazela@alinazela.lv

neatkariga investore

uznémeja

#celauzfinansialoneatkaribu
Idejas autore




zings - papira konstruktora
razosana
tieSsaistes apmacibas -



ka jus saprotat, kas
Ir finansu pratiba?




un kas ir finansu pratiba
uznémejdarbiba?



pelnit






palielinat

leguldit



alzsargat






alznemties



kapéc finansu pratiba
Ir svariga uznémumu
ipasniekiem?

parvaldot finanses, jus varat pienemt labakus l[emumus un gut
prieksrocibas, konkuréjot ar citiem uzneémumiem.



ko nozimeé tagadnes un
nakotnes

naudas
parvaldisana



no budzeta
veidosanas lidz
finansu planosanai

uznemumu 1pasnieki var izmantot finansu pratibu, lal pienemtu
labakus [emumus par savu naudu un planotu drosaku finansu
nakotnli. sapratne ar lidzekliem nodrosina ari finansu stabilitati,
laujot uzneémumu 1pasniekiem planot un but soli prieksa saviem
konkurentiem.



zinu "veéja virzienu" un
pielagoju vai kur zakis
izlec, tur ari situ?




zinat savus ciparus




svariga Ir stingra izpratne par visiem
uznemuma finansu aspektiem, sakot no
naudas plusmas lidz nodokliem



e ilenakumi
e Obligatas izmaksas
pasizmaksa, nodokli

e biznesa attistibas izmaksas
tirgus iekaroSana, optimizacija, marketings un
zimolvediba, darbinieki, uc

e reprezentejosas izmaksas
o UzKrajumi




redzet, kur nauda tika
"Izmesta" un redzet

biznesa merogosanas
vai investiciju iespéejas




uznémuma bilance

1.solis ir parzinat
sava uznémuma pelnas aprékins
finansu raditaju

naudas plusmas parskats



uznémuma bilance

maza un vidéja uzneémuma bilance ir vienkarsi aktivu un
saistibu saraksts, kas parada jusu uznemuma neto
vertibu.

aktivi var ietvert skaidru naudu, krajumus, debitoru
paradus, €kas, iekartas un razosanas aprikojumus. tas ir
tas, ko jus iegutu, ja izpardotu visas sava uznemuma
dalas,

saistibas ietver visus neapmaksatos rekinus, algas,
kKreditkarsu un aizdevuma paradus un visas citas summas,
kas butu jamaksa, ja likvidetu savu uznemumu.

mazajiem un videjiem uznémumiem katru menesi
Jaatjaunina sava bilance, lal vini zinatu, kada Ir uznemuma
vertiba.




ienakumu parskats

lenakumu parskats parada jusu uznémuma darbibas
rezultatus, parasti katru menesi. taja ir uzskaititi ienemumi
un izmaksas, bruto pelna, pardosanas un administrativie
izdevumi, citi ienakumi un izmaksas, samaksatie nodokli
un tira pelna par periodu, uz kuru tas attiecas.

pelnas un zaudéjumu (PZ) parskats, tas norada jums (un
citiem) jusu veiktspéju pagajusaja ménesi, ceturksni vai
gada un parada jusu velktspeju katra no Sim konkretajam
Jomam. daudziem mazo un videjo uznémumu 1pasniekiem
ikménesa (vai pat iknedélas) PZ ir loti svarigs, lai
nodrosinatu velamo finansu virzienu




naudas plusmas parskats

naudas plusmas parskats parada, ko jus maksajat, kad
to samaksajat, ko panémat un kad to panémat. tas ari
parada, kas bus jamaksa noteiktos datumos val
menesos un planot finansialo slodzi konkretajos
MENeSOos.

Sis Ir butisks riks, jo tas var paradit, ka, lal gan
uznemums varéetu but loti ienesigs uz papira, dazos
Menesos var rasties problémas ar rekinu apmaksu,
pamatojoties uz to, kad klienti maksa un kad ir jamaksa
rekini.




butisks uznemejdarbibas finansu
pratibas aspekts Ir uznemuma galveno
finansu raditaju parzinasana.

e attiecibu pret pasu kapitalu, kas
mera, cik liels parads Ir uzneémumam
salidzinajuma ar ta pasu kapitalu

e pruto pelnu, kas mera, cik lielu pelnu
uznemums gust pec pardoto precu
Izmaksu uzskaites.



InNformacija par uznemuma kreditvesturi, tostarp jebkadiem kavetiem
maksajumiem val kreditu saistibu nepildisanu un naudas pieejamiba kredita
segsanal. pamatmerkis ir noteikt uznémuma risku neatmaksat kreditu.



vel viens svarigs raditajs uznemumiem ir
ROI (ieguldijumu atdeve). raditajs mera
rentabilitati, salidzinot ieguldito naudas
summu ar nopelnito. izprotot ROl var
labak novertéet, val uznémumam Ir verts
velkt leguldijumu.




naudas plusma ir naudas
- kustiba uz uznemumu un
no ta



Invoice
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bezzaudéjuma punkts

bezzaudejuma punkts ir punkts, kad izmaksas un
lenemumi ir vienadi. analize palidz noskaidrot, cik daudz
naudas bus jaiztere, pirms tiks guta pelna.




VISS bus atkarigs
. NO Merka. dazreiz
aizdevums padu kapitals
nelau] merogot
uznemejdarbibu un
atklat jaunu tirgu



uznemejdarbibas raditaji



debt/equity (parads pret
pasu kapitalu)

parada/kapitala raditajs, jeb seguma koeficients atspogulo
uznemuma finansialo stabilitati un parada aiznemto lidzeklu
Ipatsvaru pret pasu kapitalu. tatad parada cik lielas ir uznémuma
paradsaistibas pret uznémuma pasu kapitalu.

debt to equity tiek aprékinats:
visas uznémuma kreditsaistibas (ilgtermina saistibas+istermina
saistibas+cita veida saistibas) jadala ar uznémuma pasu kapitalu.

parads/kapitals = 0,6 var uzskatit par normalu.
tomer, ir svarigi nemt véra uznémuma nozari.



likviditates raditaji (L
Ratio)

par uznémuma maksatspeju var spriest pec uznemuma
Likviditates raditajiem. likviditates raditaji parada, val uznémumam
pletiek naudas sava darba uzturésanai un cik viegli tam ir
nomaksat saistibas.

QUICK RATIO - STEIDZAMA LIKVIDITATE

viskonservativako novertéjumu sniedz steidzamas likviditates koeficients, jo tiek nemti vera atri
realizéjamie aktivi (hauda, ieguldijumi, debitoru paradi).

tiek apréekinats sekojosi:
steidzama likviditate = (nauda un ekvivalenti + istermina ieguldijumi + debitoru paradi) / istermina
saistibas.


https://www.investopedia.com/terms/p/price-earningsratio.asp

likviditates raditaji (Liqu
Ratio)

CURRENT RATIO - TEKOSA LIKVIDITATE

réditéjs current ratio tekosSa likviditéte nem vera grﬁték pardodamos

______

tekosa likviditate = apgrozamie hdzekll/lstermma salstlbas


https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp

likviditates raditaji (Liqu
Ratio)

TEKOSAS UN STEIDZAMAS LIKVIDITATES
ANALIZE

steidzama likviditate (quick ratio) > 1 un tekosa likviditate (current
ratio) > 2 tiek uzskatiti par normalu.

ja likviditates koeficientu vertibas ir zemakas, tad uznemumam var
pietrukt lIidzeklu, lai veiktu pamatdarbibas, kas uztures uznemumu pie
dzivotspejas. tekoSo un steidzamo likviditati ir javerte kopa ar finansu
plusmu.


https://www.investopedia.com/terms/p/price-earningsratio.asp

Financial Strength N 8/10

Mame Current Vs Industry Vs History

Cash-To-Debt Iy 136 —
Equity-to-Asset Il o868 —
Debt-to-Equity "|| 0.22 —
Debt-to-EBITDA w075 E—
Interest Coverage l__| 43.62 —
Piotroski F-Score ik 49

Altman Z-5core ||||l 8./6 Distress  Grey Safe

Beneish M-5Score II-II -3.34 Manipulator  INot Manipulator

ROIC

WACC vs ROIC 11|




Liquidity Ratio

Name

Current Ratio

Quick Ratio

Cash Ratio

Days Sales Outstanding

Days Payable

Current

2.07
2.07
1.48
36.49
26.98

Vs Industry

Vs History



pardosanas rentabilitates
raditaji

rentabilitates aprekinasanai var izmantot dazadus pelnas raditajus, kas
izskaidro dazadas pardosanas rentabilitates variacijas:
e pardosanas rentabilitate pec bruto pelnas - gross profit margin.
e pardosanas rentabilitate, pamatojoties uz pamatdarbibas pelnu -
operating margin.
e pardosanas atdeve, pamatojoties uz tiro pelnu neto profit margin.



pardosanas rentabilitates raditaji

pardosSanas rentabilitati aprekina sadi:
e bruto rentabilitate = (Pardosanas ienemumi — pardoto precu izmaksas/ienemumi) x
100%
e pamatdarbibas rentabilitate=(pamatdarbibas pelna/ienemumi) x 100%
e neto rentabilitate = (tira pelna/ienemumi) X 100%

bruto rentabilitate atspogulo pardosanas rentabilitati. bruto rentabilitates pieaugums
parasti nozime, ka uznemums ir kluvis efektivaks pardosanas parvaldiba. bet! bruto pelnas
palielinajums var nozimet ari to, ka uznemuma izejmateriali ir samazinajusies (izmaksas
cena ir samazinajusies) vai precu cena ir palielinajusies.

pamatdarbibas rentabilitate atspogulo to, cik efektivi uznemums parvalda savas
uznemejdarbibas izmaksas.

neto rentabilitate atspogulo visa uznemuma pardosanas rentabilitati. visi izdevumi un
nodokli jau ir nemti vera.




ROA (return on assets)
aktivu rentabilitate

ROA (return on assets) parada uznemuma speju efektivi izmantot savus
aktivus pelnas gusanai.

koeficients atspogulo videjo sanemto atdevi no visiem kapitala avotiem -
pasu un aiznemta. tiek izteikts procentos un aprekinats Sadi:

ROA = (tirie ienakumi / kopejie aktivi) x 100



https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp

ROE (return on equity)_

pasu kapitala rentabilitate

atskiriba no visu aktivu rentabilitates (ROA), ROE raksturo nevis visa
uznemuma kapitala, bet tikai uznemuma pasu kapitala izmantoSanas
efektivitati. aprekina Sadi:

ROE = (neto ienakumi / pasu kapitals) x 100

ROE ir likme, ar kadu uznémuma strada akcionaru lidzekli.
ja ROE ir 130%, tas nozimé, ka par katru akcionaru ieguldito dolaru uznémums radija 1.30
dolaru neto ienakumu.


https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp

ROI (
ieguldijumu atdeve

ieguldijumu atdeves raditajs ROI (return on investment) ir finansu
raditajs, kas raksturo investiciju ieguldijjumu ienesigumu. tiek
aprekinats Sadi:

ROI = ((ieguldijjuma atdeve — ieguldijjuma vertiba) / iegades
izmaksas)*100%

ROI atspogulo to, cik efektivi uznemums izmanto iegulditos idzeklus. ja
raditajs ir virs 100%, tas norada uz ieguldijumu ienesigumu, un, ja tas ir
zem 100%, tas norada uz neefektivitati. tatad, ja uznemums pedeja laika
ir ieguldyjis lielus lidzeklus jauna produkta radisana, vai ari virza
lidzeklus r&d (research and development) un ilgstosi no ta negust
ienemumu palielinasanos, tas var nozimet, ka uznemums izmanto
iegulditos lidzeklus neefektivi.

Return On Investment

)


https://www.investopedia.com/terms/p/price-earningsratio.asp
https://www.investopedia.com/terms/p/price-earningsratio.asp

Profitability Rank

Name

Gross Margin %
Operating Margin %

Net Margin %

ROE %

ROA %

ROIC %

ROC (Joel Greenblatt) %
ROCE %

Years of Profitability over Past
10-Year

Ieeeesssssmmm— 10/10

Current

Il 43218
il 2916
Il 24.49
4l 159.83
mll 2744
mll  31.31
mll 2768
mil 5487

10

Vs Industry

Vs History



Profitability Rank I 8/10

Name Current Vs Industry Vs History
Gross Margin % ""l 38.34 peam I
Operating Margin % L 39 I
Net Margin % I, 506 s——— I
ROE % L 284 s S
ROA % l 161 seesss  ——
ROIC % M -156 s —
ROC (Joel Greenblatt) % . 325 e ——
ROCE % l 167 e ———
Years of Profitability over Past 10

10-Year



naudas plusma



How Intel Corp (INTC) Makes Its Money

Income Statement Breakdown FY 2022  Latesi Annual  Quarterly

Intel Corp

Pretax Income MNet Income
Client Computing $ 7.8B (12.3%) $ 8.0B (12.7%)
§ 3178 (50.3%) Gross Profit = L

§ 2698 (42 6%) . Minority Interests

-, $ 3.0M (0.09%)

- Tax
T £ -249.0M (-0.4%)
Tax Rate -3.21%

Datacenter and Artificial
Intelligence

§ 1928 (30.4%) .

£ 7.0B (11.1%)

Metwork and Edge
% 898 (14.1%)
ileye R&D
e = % 17.5B (27.8%)
% 1.9B (3.0%)
Intel Foundry Services COGS Total Operating Expense
$ B95.0M (1.4%) % 36.2B (57.4%) § 24.5B (38.9%)
Accelerated Computing
Systems and Graphics
§ 837.0M (1.3%)
Other Segments
§ -324.0M (-0.5%)




How NVIDIA Corp (NVDA) Makes Its Money

Income Statement Breakdown FY 2023  tatest

> NVIDIA Corp

W DA

MNet Income

Compute 8 $ 448 (16.2%)
Networking _— Pretax Income
Operating Income 426 (155%
$ 15.1B (55.9%) Gross Profit 35 68 (20 7%) $ ( )
$ 15.4B (56.9%) Tax
$-187.0M (-0.7%)

Tax Rate -4.47%

o

. MNet Interest -
Graphics
$ 11.9B (44.1%) Income
% 5.0M (0.0%)

other Income SGaA

Expense) $ 2.4B (9.0%)

cocs -1.48 (-5.2%)

$ 11.66 (43.1%)

R&D
$ 7.36 (27.2%)

Total Operating
nse
$ 9.86 (36.3%)




How Amazon.com Inc (AMZN) Makes Its Money

Income Statement Breakdown FY 2022 taest Annual  Quarterly

amazon  Amazon.com Inc

Gross Profit
§ 6TEE (13.2%)

Third-party seller services
$ 117.7B (22.5%)

Amazon Web Services

(AWS)
% B0.1B (15.6%)

Advertising ;
1 3778 (7.3%)

Subscription services OGS
$ 35.2B (6.9%) $ 446 3B (B6.8%)

Physical stores
$ 19.0B (3.7%)

Oither
£ 4.28 (0.8%)

Pretax Income
Operating Income % -5.98 (-1.2%)

£ 1228 (Z.4%) —/
Met Interest Income
% -1.4B (-0.3% Other Met Income (Loss)

£ -3.0M (-0.098)

Dther Income (Expense)
-16.88 {-3.3%)

SG&A
% 5418 (10.5%)

Total Operating Expense .
§ 55.4B (10.8%) Other Operating Expense

% 1.2B (0.2%)

Met Income
§-2.7B (-0.5%)
Tax
$-3.2B (-0.6%)
Tax Rate 54.19%




How Meta Platforms Inc (META) Makes Its Money

Income Statement Breakdown FY 2022  istest Annual

@ Meta Platforms Inc

Met Income

; $ 23.2B (19.9%)
Family of Apps P In .

$ 11458 (98.1%) Revenue  Gross Profit gw;‘ﬁﬁ"* $ 2388 (24.7%)
$11668  $9148 (78.3%) P

$ 5.6B (4.8%)
Tax Rate 15.5%

Met Interest

. Income
R$EEE.I.’;E?[1L;;}5 $ -44.0M (-0.0%)

Other Income
1 ) SGRA

pense
S T e

RE&D
£ 35.3B (30.3%)

Total Operating
nse
$ 6248 (53.5%)




How Bed Bath & Beyond Inc (MEX:BBBY) Makes Its Money

Income Statement Breakdown FY 2022  tatest Annual  Quarterly

Sens Bed Bath & Beyond Inc

MNet Income
MXMN -11.5B (-7.1%)

. Retai Pretax Income
Nerth American | Operating Income MXMN -9.7B (-6.0%)
MXMN 151.0B8 (99.5%) Revenue Gross Profit MXN -4.3B (-2.7%) . Tax

MXN 1.88 (1.1%)
MXM 5118 (316
MXM 16188 (31.6%) Tax Rate -18.4%

MNet Interest
Incame

MXN -1.3B (-0.8%)

Other Revenue Other Income

MXM -874.9M (-0.5%) I M -4 1]E (-2.5%)
' SGEA

MXM 5548 (34.2%)

COGs
MXM 110.7B (B8.4%)

Total Operating
nse
MMM 5546 (34.2%)




makroekonomikas raditaji



 bazes likmes

 inflacija ari razosanas inflacija
e patéretaju parlieciba

e patéréetaju uzkrajumi

e patéréetaju aizdevumi

« PMI

« maksatnespéjas

e darba spéks

e un citi

https://tradingeconomics.com/euro-area/indicators


https://tradingeconomics.com/euro-area/indicators

/finan§u pratiba uznemejdarbiba ir
prasmes parvaldit tagadnes un
nakothes naudu, sapratne par
esosiem cipariem, "sentimenta”
parzinasana, lai pienemtu
1Izdevigako finansu lemumu




4vesté§ana un kapitala
piesaistisana uznemejdarbiba
paredz tadu pasu principu ka
personigajas finanses

sakuma majasdarbs un pec tam ricibas



/uznéméjdarbibas ienakumos ir
jabut ierékinatam R&D izmaksam

parskati pasizmaksu




/jé.rﬁpéqu par ienakumu
diversificesanu - neliec visas

likmes uz vienu tirgu.
meklé iespéjas atklat jaunu

tirgu vai izveidot "side"
produktu/pakalpojumu



4vestét var ne tikai, lal
alielinatu apgrozijumu, bet ari,
al optimizetu izmaksas

investicijas iekartas,
darbiniekos, tehnologijas



4vestét var ne tikai, lai
alielinatu apgrozijumu, bet ari,
al optimizetu izmaksas

investicijas iekartas,
darbiniekos, tehnologijas



palielinasana +
su optimizesana




4 tevir savs

uznémums - apsveicu!
tava riska tolerance jau
Ir augstaka par videjo!




/risks nekad nebis
vienads ar O, bet var
veikt darbibas, lai to
mazinatu




4ni,_ analizé, izproti,
aprekini, modelé un
uzdrosinies!




finansu pratiba ir
dzivesveids, kas
lauj istenot
vélamo scenariju

Alina Zela, @alina.zela, alinazela@alinazela.lv




noderigi resursi:

e akciju tirgl esoso uznémumu finansu raditaji: gurufocus, simplywall.st, finviz.com, google
finance, marketwatch, yahoo finance

e makroekonomikas raditaji: tradingeconomics.com

e finansu pratiba uznémeéjdarbiba:

e PDF:
https://www.sba.gov/sites/default/files/files/PARTICIPANT_GUIDE_FINANCIAL_MANAGE
MENT.pdf

e tieSsaistes apmacibas: https://www.linkedin.com/learning/finance-essentials-for-small-
business/five-characteristics-of-businesses-that-fail

e timekla materials: https://www.annuity.org/financial-literacy/


https://tradingeconomics.com/
https://tradingeconomics.com/
https://tradingeconomics.com/
https://tradingeconomics.com/
https://tradingeconomics.com/
https://tradingeconomics.com/
https://tradingeconomics.com/

ekonomika, tirgus cikli un makro analize:

e economics: the user's guide. Ha-Joon Changmastering the market cycle: getting the odds on your side. Howard
Marks

investésanas psihologija:
e best of the psychology of investing: the psychology of money. Morgan Houssel

futurologija, nakotnes nozares un pieauguma stratégija:
e 21 lessons for 21st century. Yuval Noah Harrari

indekss investésana:

e the little book of common sense investing: the only way to guarantee your fair share on stock market returns. John
Bogl

value investing un fundamentala analize:
e theintelligent investor: the definitive book on value investing. Benjamin Grem

kad pirkt un kad pardot:

e one up on wall street: how to use what you already know to make money in the market. Peter Lynch



